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RECEIVER FOR GRAFF C-

lcnnoiToni or Mcvmaa mat TAB
A HAND IS-

Th Book An to B ItuiromWy EXAntln
and Any Effort to Show PaTori Ch cl
maUd Dook Bald Not to DaT HM

Upt Tfhat RorprliM llrooklyn tVdltor
Judge Thoman of the United Dlatrli

Court In Brooklyn nppolntud lawyer L i-

W Noylor ynturda receiver of Con

aolldatod Exchnngo brokornits firm of C

Edward Qroff A Co ivhlch mod an nsilirr-

n 3t on Thursday laat The npplloatlo
to bar Mr Gruff and hi partner xFlr
ChIef Thorn F Nerlna declared Inrolur
tary bankrupt AntI for the appolatmor
of a receiver waa mad on Monday

orndltor who Joined In the bank
ruptcy proceeding and whoa claim aaalai
the firm repre nt In the iure sU about

SJtOOOO Intend to have tlie boolw of th

firm thoroughly owlmulnl and to check

mitt ntternpt in ahow any fivToritlatI-

n the dlupcinl of th wwt Il lve-

Naylor made this stnterncnt
When a man awleii he boome bank

nipt lpn fucjo The nsjlgncp howeTer I

direct rfpresontfttlvn of the debtor

Tndcr bankruptcy proceedlnsi reoelv-

nrpolntwd bv tliu Court rpre nt th credl

tort r r fertnln rensons la thU ca w-

r ll vfd It would b btt r to have the man

in charge of the boolu and offiUri of the con

wra OIB rcprearntatlve of the creilltori
Mr Nnylor dirmtly after hU appointment

lied a bond of th American Surety Corn

puny In lioft and took of the firm
Il was nn Dli-

trlrt Attorney In llrooklyn
new turn in th wn M affalra of thi-

riMffNcvIns mvrii woa the iubject o

much dUmuiaion
lino r tlo in Brooklyn
had IMWII Ha iiaf iPPort aiiKe ilr

from tho h ttJ f tli Fri
iipartment sivcn ir and eintiarK
rn fupposMl a brilliant Hiianrih
r MIT om i ri llction tlm
the cverhvillnK of the books would d-

rlo f the fuct utrkt buniiiM nuthodi-
WTK not nlwHv followed In th nmiiiifcii
ment of thf firm What th Brooklyn crdl-
mr r mo t nt U that altUouc
the firm Ux It fnil r n at only o
hut fHOii of niiioiint was held by their
nnd that no Wn roiid reully have us
mined nn their rUlnu-

JniiKi liovllti who with cTSenittor lohr-
MrCarty arn Kiil to hnvo rUinis for HWiX
for niiiiny lent rullid upon

irffr the appflntmoiiT nf the r r
hut theohjoot of hl visit nut hn Icarnnd

Mr urvTa pr ni noun
anyn thnt th total number of rredlVir li-

nlKiit xcventy-
Hefiver

II Hyili tot fhr llrMiltlyn crtditori
vent over t the tlUf nf th tlrmntflt Broad

In the ufternmn h ul u iviifercnt
with Mr Vain im thn ullcnw Mr Nnyloi-

laoK Mi e iiin f thc huok nn1 ntt lull
ha not T t tit ootini m thf
latter Mr Hyde aii lit nielit thnt hr wm

fron a i r r Miinihiiti ti Ml

In their in Iri ri iYeri l ii
Jiime Shevliti who H Hush MLniiehll-

nnrt ulliliitl liini niiii iinil hi hiil ri
hu lnei nliitlons wiiri Mr Viv in iiMiiu-
tli t nIght taut he Mr n i f Mi llvdo

iu tin Imnkrujtcy iirixieiimsr 1-

1derlincl huwvr I1 ni ike nny tit nifn
In regard to uufinan trnu iti n
tho llrni iiiirtly V hiv tlioinrli
It bet to e nhfl and llirl v IITI the l ie
areA i rnuin ert oit circular ttr
to toe creditor urcliii tlnni to tifee id-

vattaeP of thf pri nt h hiT niirkvt b
giving him uuthirty tin uur their tnrlci

the iirtPnDc u iin t tlnir ac-
count IBtf t itliiit Iliviillier HHtlllt-
woilM he fir tliein to til up their lork-
by payment f Hip urrrnt iiuirkitiiriiiii hul
ho n n t reifiinmeiid MI It mr I In-

crei r 1iiii eii T
The hherilT reivhed t x nt rpl vlr

t Robert T Vnrnuin tin a igiiei oi

cover tw ir t nortjjntfe horili ol
the Ml konri Ilnllvn

nml one fti uereril mor
band of the AtohKon IViieti tint MIM I

nnUtviy rnuitiiy whlh IH ny bel n

to her while the lirne they WT
of the firm neruQUexit1

the th ilrm I he valie of th
bond h SrftMi It her T iStnlned the

THE iKn-
lrr ldent Itajur nf the American romx nj

Tell Why II I Drlrahle-

IlcsarJUiit th pni i f nrrsT of th
Arnencao UnsfiHl Company in the Vnlnn

Lead and till Company JrcIVit nuy 1

Majoxpf tiC tlrv Innrd roiiniiy said
yesterday that ho had nn donlt that the
nefe iiry twothirds of the ntnck of Iiii com-

pany wOllld IK depijslted before June S In
exchnnsJ for the hto k of the Inlon I nd
antI Oil Company Our etirlihoMpr md-
Mr Major perfectly understand the reft on
that liavo linjelled ut to make thli recom-

mendation and they ran finlly n that
t M greatly to thwlr ndvantdije to Lave th
con olldntlon carried out

Th rcnHona are said Mr Major that
when our company was oruaclied H

moro than three years ago we axpert d
to fl buclJiaiH of about t n or twelve mill-

ion dollars a year AVe had ICUOOOOO of
working but at the end nf the llrat
year we found that It amounted to about

o000Ci i It had been profitable enoutih
and there was evident room fur eijnin lon
But the supply of fajisted eriousv

In and th prloo went
to a hlKh and It wu noceajary for
us to double our Tn rklnit cailwl-

Henlrles wo had to rebuild ev ral of our
nnd Inoreiut our olevutor Krvlo anl

tank OllliPiiort were rusblcl to ilr
this by a loan nn faIry favorable
ternn but nt the name tin o tli n nv llnilny
Dutch of manufarturliu white l ad-
wa brought to ur rf itliii I

once that It roant H revolution in tlw
white lead binlne rvnd that tlii r wa no

to rbtulti r ut f r oil nu lni s
without going Into iim willo Imc flel anl

so doinjt to conbln without iainriui
nf nur own solin fwllitlen

with tho e of a whit This
meant a rail for vii tl Increased

Aleanwhil Tiiiin end tint oil om
hat been nrcanUed HHU had niTiiwd

important mliini iroi ertev
i ii wa Hurgi teil niilcr cnn

illtloiM whloh yivp u tho f tio
new Uallcy Imtrh process enabled n to PJ

our own In illretlon In
illcnted and enu lfl our etoek to earn t
from the manufacture of white lead Tim
truth I that wiut lead tu lne and thn-
lln oil hmttiM4 fo no ci ly related
that It i foollth to KO Into tho nn enterprise
without the other We our

lead at a co t of a ioii 5 a ton umier
the new Halloy Imtrh prnoM while It costs
under any other ut to nn n ton I
taVe it thefyfore that we run nll our prod
net cheaper than anybody eli

vuiTiririxa STIUET TAX

liex rte 1 Intrmnl lt Tena Uallnz

Collector Treat1 telephone busy all
day yesterday n a result of
caused iirnonj stock broken by n ilwipatih
from Wnchln ln faying thnt Internal Iteve-

ntle Commissioner Verkes had rileil a ful
IOTS Thit n broker nn ultlnir an ordor from

rarnlnrf 2 centH In revenue rtampa fnr every
100 of the viluo and when urh order

U to another broker anther
mint be i iM nl with thn same

amount of revenue stamps Hitherto tint
rule hfU tiitl no sale one tnx 1 Iii liroker-
nlnd tho miamI th nnw ruliuc weulii-
itrestly re trlit their l JiiaM nnd M more

mnaiand Thev tny U wll mean
rvnr amHilou a year additional tax In
f reel

LnliMi Iailnci iW IleniU

The Inlon Iadflo Rnllronil Company hut
an afiplloatloti pilled In New York Stok

4 per cent ninr inifi boinl to the amount of
nm irlilerlvlhi ioi firj U met

iloneil In the It l known tlat
il liond hnv nlrvnly been

takumiAlxIuppllecl to the piirvlil n of

Vnnilertilllt Oet Clurrr Iruf-

nhe of the largest MockhnlrteM of tho
Toledo St Louis mid Western Clover lenf-
Hallrnad mid v terdny that nrBotlatlmhail

completed bv hleli the Van
would f that

ThU annouiKptuent U not unexpected H
been report fur K

that tlie lake shoro or he Itl Pour ncrn
likely to take
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Jive T ri OuarmnU-
SOOOOO la LooomotlT Oo Stock

There la excellent Authority for the
meat that Samuel R CaJlaways salt
ru Prealdont of the American lcomotl
Company will bo 1100000 with a euaranU
for Hvo years and a bonus of tSOOOOO t

the stock of the now corporation
nalary oa tho hea4of the Vanderbilt syst
between New York and ChJoaRO WM abou-

TUK irxaiur CHOP RKronrT-

omp rator Condition F f ral U Cor-

rUntinc Progressing Itapldly-

Wi niroTow May 31 The regular weekly

crop bulletin of the Department of Agrlcul
issued today ulves the following gon-

tral tumniary of crop conditions
Although frosts occurred In the LIce re

upper Ohio ValleY and northern por
lion of the Middle Atlantic Slate only slight
damazo resulted sad us ft wholo tern
perature conditions throughout the countrY

very favorable Drought has beet
largely relieved In thn Southern States
continues In weitorn and southern Texas
southern Louisiana and portions of Ala-

bama and Florida and tho continued nb nci
of rain In tl Central and I ke re
glon la proving detrimental rain being
mueti ne gonernlly
districts Tlin Coast hay

nied a very favorabln week although
It wa rather

1 n St atofi of the tower Missouri
mind Ohio oorn planting

has proitrewod rapidly and la coni

winter wheat Is needing rain In the lower
MUiourl Valloy limit has furuioi
Improvement m the upper alley am

Is now heading as
north in the Middle Atlantic States and
southern portion of tho Central
harvest im In Teia where the crop
Is gnnerally poor

Spring wheat com well and
sown good growth Rain

Is however needed to germlnst some ol
thIs late sown

An Improvement In the condition of oottor
Is In the leorula Florida
Alabama and portions of Texiu

STOCK tlKOKRIU ItlWP IXTO VHJIA-

TIt Oonronlent Now and Teiterday Was Dull
hay In Stock

It w j dull yesterday In the New Tofk
Rtock KTCKin the dullont day In month
The total ralce for the llv hour if bualn s-

wern only eisv hivrea Some of the mem-

bers of the oielmnge who hare Joined the
Produce Kirhancn took advanUiie of t
short cut that has ben made by the open

of n rloorway midway In pMrlltlor
that divides the eichnnvei from each
other and wnr lnvl Into th Iroiluee K-
xchnne and vii Ur ihe vlinit tit There
th v cut tn trilint in wlieat ana helped tu-

limKo A lireiv iu rii
td NorViri of Km firm of Htreet t Nor-

ton vho enonaouB of Northern
moik was Ihe uf the rk-

miiket mt to the orner a larcc
f July iMiti tu tlm i ir-

ehH es were H tni ited iit K IOOO tiiinh-
tildin Vk aisn iiOiuht July i

larir ly 1h Vall WVrcet U ivlnc hele in
a ahari ad anco in prices ulnil

closed ut 7i ii ni u lm after
lunched 79 7tfl cen Th lo in price nil

KXMIMfflE flflKXHKU

For Not JUklnz Ouoil nn Alleiteil llrbl Aftoi
tIll linlc-

W H IraH forniurly assistant Sepretary
of the fon oidatod ritoi and Ietroleum-
Kxihutiise wus Mupendid fror thit exohauss
yesterday as the r nlt of a dispute with
Ilsrry roolce another member Mr Iooke
prior to the recent pan wm Mr Lewiss
broker It tie haul Mr rooke sold cer-

tain etoeks winch b hal held for Mr lawt f

accciui the margin of the he nseris-

wllili the n iv Wire KI Ciok naid Iewi
owed him tWn Ito matnr WH hrmight be-

fore the i nmHnlnt i oiiinuttee of the enhance
th nien n n followed

Mr Iooke roiteribiv fin the ilay oj
patil Mr l vl wrote n tiote to me ay

Ins that he wild put up aiMiflonal margin
nev r lilt In an iipiieriiinio tho-

paiil1 he refused to a of the
cile nf hli im k amid etaed that ho wanted
to take tljiim up for cash I tho
the mutter liefirn the cunriitteri and alto
presented IIs rint ui i vldnio-

VKir voftK nrini SIKKTIXO-

neerh Creek nn ntnn to foal Mine Apprnfril-
hT MnrkhoMrn

At a special meeting of the New York Cen-

tral shareholders In Albany yi terdav the
lea e of the new llcech ire k Railroad erten-
slon In Pennsylvania to the New York Central
was ratified

President Callswny represente1 the Van
derbllte and reorifn S Ilowdoln of J P Mor
pan A IV the foreign utoek

In all about JsioOiivx of ntnplt-
wa voted

This new linn l de lifned to facilitate th
coal hualncsi of th Now Vork Ceitral It
will flitend froii ie rleld to Karthuus and
will b about twertrnin t l tig Ihe
new lleeli reek will Include perma-
nent traikace rlsh over tho
lines betwnin KMtlnn aud Ink Haven Pa

Time K trnilrd for Drpnilllng llnrllnctnn
StatUs

HOSTOM May Jl Kiancli V Ilunnewell
chairman of thin Doard of Dirertorn f the Ilur-

Imuton railroad tins announced that th time
for deposltlnc sto U la extended to lila clo e
of buxlnsm on Jute 1 but that Mocic so
deposited will lie paid for wholly In biniin
and no part In cash Hoklurs of eonvortlt to
bonds desiring to tako advantaee of the
propoution should oonvert inn Kink
at onoo and ueiioslt then slocii More than
Drtporcent of hicaifo llurlln tonaiidyuinyH-
tock has already bo n deposited

rjnld OiitnK on

The French Ptentnship Liijultulno sail
Ktirnpi ti morriw will probably tarry

conndernhUi gold Tha firm of IMiii lba h-

Ickelheuner A lo expert tu ship JSnoooo
other nhipments or expw twd-

Vnmlrrlillt ajiit wtntt Confer

President A J Cnisatt of tho Pennsylvania
Railroad spent two hours at the irand i en
trai statluti yesterday In conference with

lilinli Vardorlllt
Mr Vi alt sail that two rnilroail hv-

t m liul iiau oiniiiii liiterci and io-
spAclnl iieel l nitaeieil-
ye tirilav talk rivrt that i IVI-
HIslairi Hallioiul iron a to mccieil
dent almvny at tlie lioal of tri N v yrki-
entralsntem intiled-

Oonlil In l thiiWRnna

Theta luthebest nf authority for the state
raent that Oeorge J liciUI la ao ulred an
Interest In the Pelftware jickawnnna stud
Western Ititllmail ihlcr will BVM Mm a erv-
Inlliiential vo In the nmniigeiuei t if not

the that thn uki feHrs
who are iloiulimrit In Luckituarna atlair-
linve reoriitlv niiilre l a lnteivi m
Missouri 1fti trti Itllis to the belief thai th-

lnrkawiilina IHHV mnn heiotini part of tie
Ml system

An lntrni tli n l nmblnotl CoiilcmpUtKt-

n ofilffer of the llethlehein Hteel Company
taut y t rd y that It wn tithe tliat nrfo-

tintiom worn under way for the cnn ulidnU n

of Ilithleiun Oiniiry ith the ik-
r sun A M HIM IHHtiiy d i r i p-

ShiliiJiiif Cniiipniiv liut Hut n dlii-
l coli ii rf r iwn ruii d-

hi niiijilition nf noil a cnmliiitn n d-

ntitiiie I i lit eiMupiinle tn htiiil-
a liattli iip cimjileto iiniior artnaiieni-

TreHcurj Jlnkr IOI O hunt Vurchur-

WAiniisoTo1 May 21 Aetlnir Secretary
of thin Irensurv llns today purchased of

make o of uw Vurk for dellverv to
morrow ItnOiHMi if 4 per rent invernment
bond of Ml it 113 73-

VotM nf Wall ttre t

curt broker voted yesterday tn keep
Ihe inirb market where It Is In front of the
Mills on str t
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AMERICAN LINSEED 60BPIHT-

mm You Mr jo wot

AMERICAN LIXSEKD COKTANTl
Tti Moart ol Dlneaon u pkaMd to report

Uu oekholdeia art maIn rooald

and deliberation a moil dralnbl rrati mnt
been effected for aa eiehanc of Uu io k ol-

AHE1UCAM UNSKBO COMPjUCT for

stock of th DXIOM LEAD AMD Oil Con
PANT

The capital stock ot Uw Union Lead and 00 Con

panT Includlnc thai DMMMfjr lo acquire
capital stoei of Amtilean Unmd Oonptar o
the terms hmiaafur mentioned to t Si HUM

MUrtoo DoUan 117000000 amid ock bctnt al

of Common Capital Stock b ndrr
cad Mtetitr tbouuntl 170000 share of one hunlnx
dollars 11001 ah-

Tb stock of the AnMtltajt Une 4 company hJ-

bs drprwlted un t the afT rrrnt roplr1 of which

are on file with Wpor4urlM btttlnaftei mitrtloo-
lo b eiehAn ed tut Mock uf Union Ua

and Oil Cbmpan oa following but ot term

Each share of the 1rtfcmd Block 0-

1Ih Amerlrwn Conitiaaf U n-
rrln For jrlfht HaBits 04M In tho itocl-

uf Inlon Lead Oil Cnmp ny-

Fjrt bare of Common Stock of the
American Uiucecl Company shill r citi-
El2ht m Uotlan IH In UM tl k of

Lead and Oil Coaspaor

TIM Union L 4 Mid OU Cot pnr r rtai
tn letuM to m k such emetine till there

1 ovcuavd toe neb Mobinj hrcHfilnU fy o
each laa ol toet ul Ameeleaa Uowd Com

paT
hoU ers of knn MMUOWI of

ABwriaan CtnpaAr h already lfnlft
their approval of the arrancmxoV am your Boar

of DlrerVir i r the prompt aercuo thereof h-

iIVrtlmtra of vk should b d pon d with tb

NEW VOIIK SKGVIIITT AMU THtST COM

PANT MO 4B WALL STIIRRT MEW YORK
or tii njjxoisTutmr AMusAnos1I-

AMK CITY OP CIUCAOO upon dtpoall o-

blh Imntfrrabl rtratrta U Mud eirtitnj-
abl Mock of the Union LraU and Oil Com-

pany urn the consummation of the arraotrntrnt-
llinOAITK MUST II R MAlllt ON OU UK-

FOIli T1IK AT1I OAT OK JtIE loot afVr

which date no dfpojlu will b united rjicrrl In the

dlMKllun of the Hantt of Director nf Union

arid HI iVtmpaay rvl on aucA terms M tbe nay

Hr authorttfof Botnt ol Ulreclon

ire J II A J I It Prmt wt-

Niur YCIIIK May Jo

r lit M rtMil ri V Vie

AWKItlfAX IIMSiii COMIAMl
Jlo kiildsriof the AX1UIICAN-

IINSKKII IOMIMNY twrlnj ron
sldtnl lUn irn srO n ncrirrnl l lwun Haft
tiMtn ot th Accrtlran Ui ei1 tcirnpany r-

Iniim and nil iXimrinr tale tirrldrd to ri-
chAnjf otr Klork M tr mid ftfnntfemtnl n it
stock ot thr Inloa Lend ami Ml Company

V rllcfe thtt thr Witiniratlun of tie m i Mi-

Janan frnrnt wll if frfi r exin ii nnd Irtwrr hr

rot of rnanufftctuTf rr ult n laurr Itt ram
Incs nrpHstle u dividend

Inaamurii M tile Inlon IMI mini ml C flt ny

have rwm4 Uhl i rrfunc in ir V iib-

cSanif units t othlril it u fmh iia ul uwli-

ol the Amtrlraa tin r l rompMy l Jeo tfil

ISf proirpt dfpoDl of your Mnrt-

FalthVilly yon-
trrtt o MkiiillK-

ltAMU II IIA-
IVIIIIM r unit
Mfif ri x IIIDV-
IIIIIN i sivtiArK-
i i iiiiiiivIK-
OIIIII i u
IOIIN r IIIUM-
itoiiritT n AIIAMH

JOHN w lVMllsO-

PPICB or
j rjtoitnAN A co

51 WALT s r May t t 0l

To Holders of Our Trust Receipts

for General Mortgage Bonds Stock

Mobile Ohio Railroad CoO-

N AVI AJTKK MAY 20 I OI we will b prf-

paied to dtllm t our oarf Vo S Wail street New

York t f CoLlateral Tnut Honda and the Stixk TTant-

f rtllcal o the Southern luillway iomp y n-

nrl nr fnr and upon urrnJr u our Truit Kt-

rapvi IMJIJ IQ aeoordance wilt o the S iuli
tin IIMIviay CnnjMny January 11 1401-

Al TruM Hoitlpu mull be ijor l In btikr-

thw then IUI apxiuin n if ib Trud-
Ilrwlpt ti i iTirnl mini ack o le1 d
fnre a Notary Public or IT nitmlel iiy Kim perwn-
aalltfactory VO the uiKlernirne-

lllolirt itannrnitiiii Truit rtnrripti ny mill or
by riptfM pin inicfH vrHetnw tn y itxire
the rrw urcrMri lo t e Dy ii ntrf 1 na or b-
yrire t t t ranf i

J P MORGAN CO

IX nrnaJ Slr f Vow

COLD BELT
f 7H-

JCCEUR DALEWES
ut rr aJJIllaail mi-

ehlnery In i inlion Ml user mints In
IJihn ut the nirllfti iii otf Kf tie
Mifniifnn ale fOHUO tliHrt nf treat

ur l o0 icnn iirrsiiin imr alut-
Slilll full itil ami ntii at ruuhti-

l r fumniee 4 fjr in of
rruA rear anil still greeter rnurm-
Ihrnafttr incn itouM ucf
ooA Intultilt pr

Send far prrjsiii ia or on in
Mascot told Mining and Milling Co

ro mi uoinrit OF rnwr toiti AcnI-
V ITIt T T IIOMlN Itlll

UFFALO SDSQUEHANNA

RAILROAD COMPANY

oilr i hereby icltrn that this Company his
rrnnjfl wltli ir u ri l A Rnbn i

urn Vnk and 4 Sltr it llottou U-

rfuiul tIe ibf lumed tiond iif I First Mmt-
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rUTAffCUL AND COXXBHCIAL-

Th tnuiMotloQ to stock
tha imallMt In nylday since the iMt Pr-
dentUl election Commission
light trailer made only moderate
ventures and rrofeaslonaj urbltrntf houses
did next to nothing The the market
however strong

came partly from short Interest rr-

cently crested and thero wrji alto evidence
purcluMM of certain Issues by Interests
nro moat Retire In devcloplne and directing

transportation Industry of thus country
Tho heaviest transactions weru In Union
Pacllo anti resulted In a recovery of
halt of the net IOM sustaIned yesterday
This movement was due tn pert to the cova
log of aborts put out ywtnrdny

rime Union Iaolllo company has applied
to the Stock Exchnnse fur this listing
1100000000 of lt covertlble t per cent bonds
This application Includes the oooow-
bomls ls ufil for Acquisition of Southern
Pnilllo tork html It Is not MntnU In
call n that any Northern Paolflo stock
to b depuKiteJ n oollateral for the

JOJOOOOOO Other collateral Is peoifl-

uml ertnln uropertles that are owned o
may b acquired will plnccd under
morttuco It U understood however tha
the real purpose of tho Usuo of 100000000 i-

to Hnanc the recent purohasee of Northern
Iuclflo stoolc for the Union Pacific Company
and there are obvious reasons for not placing
that stock under the Indnnture at thIs time

Other railway utocki ID whloh were
compnrixtlvely large dealings at a net ad

of a point or more were Erie common
Southern 1aolllo Atohlion preferred
Bmunif the less active Issue Hock Island
Metropolitan Loulrvllle and Xaihvllle

CentralColorndo and Southern first
furred Toledo 8t LouIs and Voitern pre-

ferred and Wabash issues The Ustnamei
tern excoptlonally Thus announce-

ment that no dividend wo d bo declared
Upon Missouri raclflo nt regular monthly
ineetlns of the directors of company
today caused n early decline In tint stock
which was morn thin recovered In the
dnjillnei St Paul advanced sharply during

inlddlfl of the day and so did Atchison
oominou but both nearly all of
maximum Improvement

In the Industrial list there wa a sharp
Improvement In Amoleamated Copper Ir-

Huenr Hennlne and In Peoples las but Ir

the ca M of each stock moderate proUttRk-

Inir wiped out part of time good International
Iump preferred roe a point and a half or
light transactions and National Lead issue
were higher notwithstanding the ooncentra-

tlon of competttiB concerns br the merger
of the Tntin Lend and Oil and the Amerlar-
Unseed oompanle Thin mark t for
shore of th l st named company ma

nlptilntid In tnost open mariner presum-

oilv by holders who lure tint pati fi Hl with

tle teims of consolidation and who ire
iMiMit upon ther utoek defure-

tli tnerifer Is nffocfd rhlcano funilfhcil-

tliii r t irt a syn It-

liclnif formed to pay off thin note i sued to
temporarily fund the Itidelitwlnes of the
Amerlunii linseed fomtany This wouii
mean Mmply a aiilftlne thin olllKntlon-

utie the yiiilkiU referred to onntimplateH-
o liu stoolsholdprs fur an amount

hut will the indelitid
TUi i iih o rfiuntp t oiii iy thai

It neel ti lie serl nin lil rii
Th oiifid marltt win oxrm l dull

nn I nn finit nations of inii rtaiifi wore r-
onrild Tlii djiliniti In bond on a
fairly lurK Me nnd thn tonn f limo market
wits Ktrmij Tl m were denllngt
in Ctitriil Imino Mcilcan central 1st-

InroniiH Poutliern Iactfle u Vaba h do

benturo n triton pinHflc 4 fimvrrtlblo-
unrl in Toledo St and torn 4s-

lt rfirdlne It Is tn b notecl that Hun

irninri reported by the company for ihs
tlrnl year tn into indicate that Interest on

tiP ccnernl niortca 4 will bt earned twice
i r n result which would slmw R or i par

wit iipun the common stork Tho now

iTrtInif values ootiiUtnd rlililly of fnvornhl-
er l cur trafllo returns and nn easy money

iiirkt After lon of bu ine It WH-

Sfii iinc d hut a dividend of i r otnt
i1 U n declared upon hocking Valley

n heintf thn flrt dividend upon that
in It Hi cio lni was quiet hut very linn
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